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Investor
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Dear Investor,

The enclosed check brings your investment return to 50%. As of this distribution, all investors will
have received at least 50% return. Those investors who already received more than 50% did not
receive monies as part of this distribution.

There are two assets we still need to liquidate:

1. We expect to close escrow on a note sale shortly. Once that note is sold, I will be making
another distribution to bring all investors to a 60% return.

2. I am working with a potential buyer on the last piece of property. After that property is sold,
I will be making a final distribution.

Please check the website for details regarding your investment.

Sincerely,

Dennis Murphy



