EMVEST MORTGAGE FUND LLC
(A LIMITED LIABILITY COMPANY)
BALANCE SHEET
March 31, 2011

ASSETS

Current Assets

Cash in Bank $ 554,539

Accrued Interest Receivable -
Total Current Assets $ 554,539
Loan Portfolio

Mortgage Loans held $ 85,000

Allowance for Foreclosed Assets (6,955)

$ 78,045

Other Assets

Real Estate Owned $ 644,846

Bond - Certificate of Deposit 10,000
Total Other Assets $ 654,846
Total Assets $1,287,430

LIABILITIES AND EQUITY

Current Liabilities

Accrued Expenses - Attorney for Receiver $ 44,658

Accrued Expenses - Receiver 170,918
Total Current Liabilities $ 215,576
Long Term Liabilities

Prior Years Uncleared Checks $ 6,188
Total Long Term Liabilities $6,188
Total Liabilities $221,764
Total Members' Equity $1,065,666
Total Liabilities and Members' Equity $ 1,287,430
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EMVEST MORTGAGE FUND LLC
(A LIMITED LIABILITY COMPANY)
INCOME STATEMENT
FOR THE THREE MONTHS ENDED MARCH 31, 2011

Revenue
Interest Income $ 5,679
Total Revenue $ 5,679
Operating Expenses
Accounting/Bus Operations - Receiver 21,945
Attorney Expenses - Receiver 1,600
Bad Debt -
Bank Service Charges 739
Foreclosed Asset Expense -
Licenses, Fees & Permits 230
Loan Servicing - FCI 45
Miscellaneous -
Office Expense 2,393
REO Costs 11,349
Taxes 700
Tax Issues - Receiver -
Total Operating Expenses $ 39,001
Net Ordinary Income (33,322)
Other Income/(Expense)
Other Income 2,379
Interest Other -
Other Expense -
Net Other Income/(Expense) 2,379

Net Income $ _ (30,943)
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